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	Description of current/planned business activities
(for BOVV-membership)


Applicant information
	Full name/Company name
	[bookmark: Text109]     

	
	[bookmark: Text110]     

	Adress
	[bookmark: Text111]     

	Post code, City
	[bookmark: Text112]     

	[bookmark: _Hlk31715541]Content/type of current/planned business activities
Which of the following activities as a financial intermediary subject to the AMLA does the applicant carry out (multiple responses allowed)?[footnoteRef:1]  [1: To evaluate whether an activity is subject to the AMLA and how to define this activity: see FINMA Circular 2011/1 "Financial intermediation under AMLA" (available at www.finma.ch, German only) VQF provides advice to applicants on questions with regard to activities subject to AMLA.] 


	A. Asset management (including investment consulting, securities trading, managing and custody of securities)

	Independent asset manager with a power of attorney (classical asset management)
	|_| Yes	|_| No

	Investment consultant executes one or more clearly specified investment order/s based on a power of attorney specifically given for this matter
	|_| Yes	|_| No

	Non-commercial securities trading, trading for customer’s or own account) as defined in the Federal Act on Financial Institutions (FinIA)
	|_| Yes	|_| No

	Management of assets of an investment club by order of such club and as a non-member of the club
	|_| Yes	|_| No

	Asset management in relationships with trustees or protectors
	|_| Yes	|_| No

	Holding securities on deposit or managing securities
	|_| Yes	|_| No

	B. Money exchange as main activity without using virtual assets
	|_| Yes	|_| No

	C. Foreign exchange asset manager (Forex)
	|_| Yes	|_| No

	Non-commercial foreign exchange trading for customers
	|_| Yes	|_| No

	Trading in bank notes and coins
	|_| Yes	|_| No

	D. Trading in commodities and precious metals

	Trading in commodities
	|_| Yes	|_| No

	Physical trading (or trading via precious metal accounts) in bank precious metals (buying and/or selling)
	|_| Yes	|_| No

	E. Transport and custody of assets
	|_| Yes	|_| No

	F. Fiduciary activities

	Activities as corporate bodies member of a domiciliary company
	|_| Yes	|_| No

	Incorporation and selling of companies (provided that there is a possibility to enter into payment transactions or custody of securities)
	|_| Yes	|_| No

	Fiduciary activities with a full power of attorney regarding the clients’ assets
	|_| Yes	|_| No

	G. Services related to payment transactions including the issuing of means of payment

	Execution of payment orders
	|_| Yes	|_| No

	Execution of salary and compensation payments for third parties’ accounts
	|_| Yes	|_| No

	Other payment transactions in specific sectors/industries
	|_| Yes	|_| No

	Issuance of credit, debit or prepaid cards
	|_| Yes	|_| No

	Issuance of qualified customer cards
	|_| Yes	|_| No

	Issuance of electronic money ("e-money")
	|_| Yes	|_| No

	Cooperative bank whereby the funds received from employees/retired persons are not entirely used for credit business, transferred (payment services) or managed (asset management)
	|_| Yes	|_| No

	H. Loans, Leasing, Factoring, Forfaiting (including mortgage loans)

	Loans (overdraft facilities, acceptance credits, mortgage loans, collateral loans, loans, shareholder loans etc.) and/or consumer loans
	|_| Yes	|_| No

	Leasing transactions (financing leasing, not: "operating leasing")
	|_| Yes	|_| No

	Trade financing (other than leasing)
	|_| Yes	|_| No

	I. Insurance agent/broker with (additional) power of attorney
	|_| Yes	|_| No

	J. Escrow agent
	|_| Yes	|_| No

	K. Money and securities transfer ("money transfer", e.g. activity for Western Union, RIA, MoneyGram etc.)
	|_| Yes	|_| No

	[bookmark: _Hlk31704686]L. Investment company
	|_| Yes	|_| No

	M. Activity as the trustee or protector of a trust
	|_| Yes	|_| No

	[bookmark: _Hlk34990139]N. Virtual Asset Service Provider (VASP)

	Exchange between virtual assets and fiat currencies
If yes, also answer questions O1 – O5.
	|_| Yes	|_| No

	Exchange between one or more forms of virtual assets
If yes, also answer questions O1 – O5.
	|_| Yes	|_| No

	N1. Transactions via Automated Teller Machines (ATMs)
Does the applicant operate automated teller machines (ATMs) for changing crypto currencies into fiat money or vice versa, or into other crypto currencies?
If yes, also answer questions O2 – O3.
	
|_| Yes	|_| No

	N2. What measures ensure congruence between depositors and recipients (ensuring a two-party relationship)?
|_|	Issuing of a paper wallet
|_|	Only customers previously fully identified in accordance with the AMLA / SRO 
	Regulations can use ATMs
|_|	Other measures (description):      

	N3. If no measures are taken regarding congruence between depositors and recipients (three-party relationship not excluded): How are the contracting party and the beneficial owner identified?
|_|	Only customers previously fully identified in accordance with the AMLA / SRO 	Regulations can use ATMs
|_|	Other measures (description):      

	N4. Transactions via Internet (“online exchange”)
Does the applicant offer the exchange of crypto currencies into fiat money or vice versa, or into other crypto currencies via internet?
If yes, also answer question O5.
	
|_| Yes	|_| No

	N5. What measures ensure congruence between depositors and recipients (ensuring a two-party relationship)
|_|	Issuing of a paper wallet
|_|	Other measures (description):      
|_|	No measures; the due diligence requirements are met for each customer regardless of the threshold according to the requirements for money and asset transfer (money transmitting) (three-party relationship not excluded)



	N. Virtual Asset Service Provider (VASP)

	Transfer of virtual assets (trading platform)
	|_| Yes	|_| No

	Safekeeping and/or administration of virtual assets or instruments enabling control over virtual assets (storage)
	|_| Yes	|_| No

	Participation in and provision of financial services related to an issuer’s
offer and/or sale of a virtual asset (ICO)
If yes, also answer questions O6 – O7.
	|_| Yes	|_| No

	N6. Does the applicant execute an Initial Coin/Token Offering (ICO/ITO)?
	|_| Yes	|_| No

	N7. Did the applicant execute in the past an Initial Coin/Token Offering (ICO/ITO)?
If yes: information on time frame, amount of raised assets, qualification of token etc.):      
	|_| Yes	|_| No




	O. Fintech

	Does the applicant carry on an activity which does not fall into the categories referred to in letter O and which in any way involves virtual assets and/or is based on blockchain technology?
If yes, answer questions P1 – P6.
	
|_| Yes	|_| No

	O1. Crowdlending
Is the applicant active in the field of crowdlending (brokerage / settlement of loans between investors and borrowers via online-platform or the like)?
	
|_| Yes	|_| No

	O2. Crowdfunding
Is the applicant active in the field of crowdfunding (financing of projects or ventures by raising monetary contributions from a large number of people via online-platform or the like)?
	
|_| Yes	|_| No

	O3. New Payment Methods
Does the applicant provide cashless means of payment (e.g. mobile phone app or the like) to pay goods and services?
	|_| Yes	|_| No

	O4. Does the applicant provide cashless means of payment (e.g. mobile phone app) to transfer money from person to person (peer-to-peer)?
	|_| Yes	|_| No

	O5. Online-Asset Management
Does the applicant carry out an (independent) asset management activity whereby the client contact takes place mainly or exclusively via internet?
	|_| Yes	|_| No

	O6. Does the applicant carry out an (independent) asset management activity whereby the investment decisions are mainly based on an algorithm (robo-advisor)?
	|_| Yes	|_| No

	Is the applicant active in further / other Fintech activities?
If yes, describe the activity:      
	|_| Yes	|_| No



	Question 2 regarding the member's activities required to be supervised must be answered with "Yes" at least once in the sections A - P.


3.	FINMA-Licence
	Has the applicant clarified whether its business model is subject to a licence by FINMA (e.g. according the Banking Act, the Act on Financial Institutions)?
|_| Yes	|_| No
If available: Enclose legal opinion, correspondence with FINMA etc..


4.	Other business activities 
	Does the applicant carry out (other) business activities which are not subject to AMLA?
|_| Yes	|_| No
If yes, type and sector of the business activity:
|_|	Lawyer/Notary public
|_|	Other sectors, which:      



	A. Describe the (planned) business activity of the applicant in detail, especially the (planned) activity subject to the AMLA (business model, customer structure etc.):

	     

	     

	     

	     




	B. Does the applicant intend to gain new clients abroad?
	|_| Yes	|_| No

	If yes, how is the client acquisition abroad carried out?
     

	     

	C. Does the applicant has any licence by FINMA (pursuant to AMLA, CISA, FinIA, BA, etc.) and/or by a foreign supervisory body (e.g. SEC)?
	|_| Yes	|_| No
If yes, for which activities by which supervisory body?
     




	     


5.	Scope of the previous activities as financial intermediary
	Supervisory body
If the applicant – despite exercising an activity subject to the AMLA - does not file an application for membership to the SRO VQF.

Information on the supervisory body (SRO, FINMA) which exercise the supervision with regard to money laundering and reasons, why no application for a membership to the SRO VQF is filed:

     

	How many existing customer relationships does the applicant have that are relevant to the AMLA at the time of submitting the application for admission (number of customers): 
	|_| None
	|_| 1 – 10
	|_| 11 – 20
	|_| 21 – 50
	|_| 51 – 100

	|_| 101 – 500
	|_| More than 500
	




	Approximately how many customer relationships relevant to the AMLA does the applicant intend to service following admission to the VQF as a VQF SRO member (over a period of 1 year)?
	|_| None
	|_| 1 – 10
	|_| 11 – 50
	|_| 51 – 100
	|_| 101 – 500
	|_| More than 500
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6.	Activities pursuant to the Federal Act on Financial Institutions (FinIA), the Federal Act on Financial Services (FinSA) and/or the Collective Investment Schemes Act (CISA)
	A. Independent Asset Management using collective investment schemes
Is the applicant an independent asset manager and does it use collective investment schemes (e.g. funds) for this asset management activity or does it plan to do so?
	

|_| Yes	|_| No

	[bookmark: _Hlk31717106]If yes, is the applicant member of an Industry Organisation for independent asset managers and/or does it also file an application for a BOVV VQF membership?
	|_| Yes	|_| No



	B. Asset Management of collective investment schemes
Is the applicant an asset manager of foreign and/or Swiss collective investment schemes or does it plan such an activity?
	
|_| Yes	|_| No

	If yes, does the applicant comply with the requirements pursuant to art. 24 para. 2 letter a FinIA (only qualified investors and AuM max. CHF 100 mio (incl. leveraged finance) or CHF 500 mio (excl. leveraged finance). For the detailed provisions please refer to the legal text)?
	|_| Yes	|_| No



	C. Other activities pursuant to the Federal Act on Financial Institutions (FinIA), the Federal Act on Financial Services (FinSA) and/or the 
Collective Investment Schemes Act (CISA)
Does the applicant carry out other activities pursuant the FinIA, the FinSA and/or the CISA respectively does it plan such activities?
	

|_| Yes	|_| No

	If yes: Which activities does the applicant carry out or plans to carry out (multiple responses allowed)?
|_|	Fund management companies under pursuant to art. 2 para. 1 letter d in conjunction with art. 32 FinIA (cf. art. 13 para. 2 letter a CISA in force until 31.12.2019)
|_|	Securities firms (art. 2 para. 1 letter e in conjunction with art. 41 FinIA)
|_|	Client advisers pursuant to art. 2 para. 1 letter b FinSA (former activity as distributor of collective investment schemes under CISA in force until 31.12.2019)
|_|	Representative of foreign collective investment schemes (art. 13 para. 2 letter h CISA)
|_|	Others:      

	If yes in question 6C: Have the necessary licences for activities under the FinIA, the FinSA and/or the CISA been granted by FINMA or does the applicant plan to apply for the required licences?
	|_| Yes	|_| No
If yes, for which activities?
	     

	     





7.	Reasons for submitting an application for admission to the VQF
	[bookmark: _Hlk37860770]Why does the applicant want to become a member of the industry organisation for asset management (BOVV VQF) (multiple responses allowed)?
|_|	The Supervision with regard to officially recognised rules of professional conduct (rules of conduct) for asset managers is carried out with regard to future affiliation with a supervisory organisation and a FINMA licence pursuant to FinIA.
|_|	The supervision of the applicant with regard to officially recognised rules of professional conduct (rules of conduct) for asset managers is required by banks or other third parties.
|_|	The supervision with regard to officially recognised rules of professional conduct (rules of conduct) shall be used for customer acquisition (Compliance with due diligence and information duties).
|_|	Change from another industry organisation for asset management (BOVV) to VQF
Previous supervision and reason for change:      
|_|	Other reasons (which?):      

	If "Change" was checked: The applicant herewith authorises the previous BOVV to provide information to VQF.




	
	
	Company:

	
	
	     

	Date:
	
	Legally valid signature(s):
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